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Sample




Close-Out/Warranty Letter
Date:

Dear:

Congratulations on participating in the ________________’s Community HOME Investment Program and the rehabilitation of your home.

Your CHIP loan is in the amount of $______________.  The money was disbursed to rehabilitate 

your property at _____________________________________.

Please remember that you are required to own and occupy your property for the full affordability period.  The term of the affordability period began on ________, ____________, ____________








    (month)          (day)                 (year)

and will expire on _________, ________, ____________.

                              (month)         (day)           (year)
Please remember you are required to notify the ____________________________ if

you sell the home, transfer title or no longer occupy the property as your principal residence meaning that you move out or rent the property.

Repayment of the loan is required immediately after the property ceases to be owned by the original borrower or if you no longer occupy the property as your principal residence. 

The rehabilitation contractor has issued a warranty for one year.  Please contact the rehabilitation contractor for any warranty issues.  The contract that you executed with the contractor set forth that the warranty period will expire on ____________________.

Thank you again for your participation in the ____________________’s CHIP program.
