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RIGHT OF RESCISSION NOTICE

Right of Rescission is applicable when a participant is using their primary residence (that they already own) as collateral for a loan.  If a participant is getting a loan to rehabilitate their existing home, an opportunity to rescind also applies.

When a transaction is a straight real estate purchase, no rescission is involved.  If the participant already owns the land that the new home will be built on, the participant should be given 3 days to rescind.  

